INbrew

BEVERAGES

27" May 2024
To

BSE Limited

Corporate Relationship Dept.

Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai 400 001

Maharashtra, India

Dear Sir/Madam,

Sub: Intimation under Regulation 50(2) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

In compliance with Regulation 50 (2) of the SEBI Listing Regulations we hereby inform the following
outcome of meeting of the board of directors of Inbrew Beverages Private Limited was held on 27" May
2024 to consider, inter alia, the approval of the audited financial results for the year ending on 31 March
2024 and unaudited financial results for the quarter ending 31 March 2024.

We hereby request you to take the above information on record.

Thank You.

Yours faithfully,
For INBREW BEVERAGES PRIVATE LIMITED

RUCH]| Ppigttaty signed

NEGI 527
Ruchi Negi
Company Secretary
M.No.A39287
Add: A-1501, Galaxy Royale Society,
Gaur City-2, Greater Noida West, UP-201306

Inbrew Beverages Pvt. Ltd. (Formerly Known as Molson Coors India Pvt. Ltd.)
REGD OFF.: 406 KUSAL BAZAR 32-33 NEHRU PLACE NEW DELHI 110019.
Corporate office: 501, 5t Floor, Block 3B, DLF Corporate Park, Gurgaon, Haryana-122002
E-mail : info@inbrew.com Website : www.inbrew.com
CIN: U99999DL1972PTC318242



INBREW BEVERAGES PRIVATE LIMITED

Regd. Office: 406 Kusal Bazar 32-33 Nehru Place New Delhi, 110019, South Delhi

CIN: U99999DL1972PTC318242, Website: www.inhrew.com,

Ph.: 011 410 70148,

E-Maik info@inbrew.com

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2024

(Z in millios)
As at As at
Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,650.37 1,863.57
Right-to-use asset 134.31 108.10
Capital work-in-progress 6.27 +41.62
Goodwill 68.40) 68.40
Other intangible assets 4,980.95 5,303.21
Intangible assets under development 1.90 -
Financial assets
QOther financial assets 29.85 e
Income tax assets (net) 114.68 19.27
Other non-current assets 13.96 18.94
Total non-current assets (A) | 7,000.69 7,455.13
Current assets _
Inventones 3,601.47 246301
Fimncial assets
(1) Trade receivables 3,047.44 2,836.92
(i1} Cash and cash equivalents 1,447.78 135240
(i) Bank balances other than (d) above 3774 270.21
(i¥) Other financial assets 291
Other current asscts 621.35 £47.18
Total current assets (B) 8,755.78 7,773.53
Total assets (A+B) 15,756.47 15,228.66
EQUITY AND LIABILITIES
Equity
Equity share capital 53.38 53.38
Oxcher equity 2,480.06 2,706.25
‘Total equity (C) 2.533.44 2,759.63
Liabilities
Non-current liabilities
Financial labilities
(i) Borrowings 6,169.51 7.625.48
{ii) Lease Liabilities 120,03 §9.55
(@) Orcher financial abihizes 053,78 112007
Provisions 75.37 66.22
Total non-current liabilities (D) 7,318.69 8,901.72
Current liabilities
Financial abilities
(i) Borrowings 1359.14 361.89
(if) Lease liabihites 2502 24.28
(i) Trade payables
() Total outstanding dues of micro enterprises and small enterprises 191.22 56.73
(B) Total autsianding ducs of ereditors other than micro enterprises and smal} enieeprises 909.79 1,174.59
(iv) Other financial liablitics 485.18 210.97
Other current habiliues 2,925.56 1,725.95
Provisions 843 12.90
Total current liabilities (E) 5,904.34 356731
‘Total equity and liabilities (C+D+E) 15,756.47 15,228.66_
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INBREVW BEVERAGES PRIVATE LIMITED

Regd, Office: 406 Kusal Bazar 32-33 Nchru Place New Dethi, 116019, South Delhi

CIN: U99999DL1972PTC318242, Website: www.inbrew.com, Ph.: 011 41070148, E-Mail: info@ inbrew-.com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

R i wdtons, &l bie dad 0 dre daiid

oihtiwa stoiady
Three months ended | Year ended Year ended
31 March 2024 | 31 December 31 March 2023 31 March 2024 31 March 2023
Sr, No. (Particulars 2023
(Audited) . . (Audited) " Andi
Refermote 3 (Unaudited) Refer nate 3 (Audited) (Andired)
1 Income
Ruvenue from cperations 230139 27270326 23775.31 101 566.34
Other income 35.88 3039 205.83 143.52
Towl income 23.149.87 27,743.05 23,981.14 1.02,009.86 49,208.08
2 Expenses
Purchise of stock i frade 2112 4 3410
ot of materials comsumed 237R73 376150 3 620398
Fxase duny 19.347.08 2360097 RI832.09 L00.024.39
Changes i mvenrones of finihed gonds and work-n-progress 109.60) 481 (71.16) 0379
Smpliser henefits espense 157.31 15042 38090 160,38
Fuance cosis 3679 22 126177
Depreciation and anuciisaton expense 2454y 2319 100052
Other capenses T4841 T63.03 EN6.01 306648
Total expenses § 23.345.17 27,947.03 24,111.94 1,02,578.15 49,741.02
3 |Loss before tax | (195.30) (203.98) (130.80) (568.29) (832.94)
|
4 Tax axpense
N Current tx -
j Deferred tax charge/ (credit,
5 |Netloss for the period/year 530 (203.95) (130.80] s6829)|  (5i29)
[ Other comprehensive income for the period/year
i Irems that will not be reclassfied to profic ar loss [k, 0.2y {503 163 ARTDY
) Income ot relating, 1o dems that wall not be reclissiied 1o profit ar fess |- = L :
Tol other comprehensive income/(loss) (net of tax) 0.78 0.29 15.631 1.65 14.40)
7 ‘Total comprehensive loss for the period /year (194.52} (203,69} {136.331 |5_66‘6-$i 1537.34
8 Paid-up equity share capinal (fxce value of ¥ 10 each) 53.38 3338 3338 53.38 33.58
92 Other cquity 248006 2706.25
10 Loss per shate {face value of 210 cucly)
{ror immtalised except for year ended 31 March 2029 and 31 March 20231
B @148 122.49) (13,61 16047}
iy Diluted g 2289 f13.67) 6017)
Seginent Information (also refer Note 6 M
Thiee months ended Year ended Year ended |
31 March 2024 [ 31 December 31 March 2023% 31 March 2024 31 March 2023*
Sr. No.  |Panicolars 2023*
(Audited) . (Audited) e .
Refer note 3 (Unaudited) Refer note 3 (Audiced) | (Audited)
1 Scgment Revenue
Beer 76897 691.79 384086 417042
Spanrs 2234502 2701147 Z2BAIR IR02546 44.776.78
Segment Total 23,113.9% 27,703.26 77531 1,01,866.34 48,953.20
2 Segment result
Buer 2395 164.33) (15.96; 194,615 (189.60)
| Sty W2 s 5830, 12 2738
Segment Total (66.06) (96.48) (74.35) (87.49) (162.30)
Unallocated expenses/income
Comorate espenses 16853 147.20 152,02 63338 306,13
Other o 39.60 3979 u7.16 15257 135.49
Profit before tax (195.30) (203.95) (130.80) (568.29) (532.94)
Tax expense
Profit for the vear (195.30/ 1203.98) _1130.80) 1568.29) 1532941

previous periad figares have ieen regronped freclassified o make nore comparable sith current figures.
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INBREW BEVERAGES PRIVATE LIMITED
Regd. Office: 406 Kusal Bazar 32-33 Nchru Place New Delhi, 110019, South Delhi
CIN: U99999DL1972PTC318242, Website: www.inbrew.com, Ph.: 011410 70148, E-Mail: infofiinbrew.com
STATEMENT OF CASH FLOWS FOR YEAR ENDED 31 MARCH 2024
(2 in millions}

For the year ended | For the year ended 31

Particulars 31 March 2024 March 2023
o {Audited) {Audited)
A.|Cash flow from operating activitics

Loss before tax (568.29) (532.94)

Adjustments for:
Deepreciation and amottisation expense 1.000.82 023.89
o83 an conversion of unsecured loan 19.37 -
Deovision for duubtful advances 94i5

Provision for slow moving and obsolete inventony
Propety, plans and equipment. Capital work-in-progress written off

Exchange (Gain)/loss 153
Share based payment expense 86412
Interest on deferred consideration 145.36
Tnterest expense on lease obligation 15.22
Gain on de-recognition of financial liability -
Interest on debentures 1,084.83
Intesest on compound fnancial instrument 1
Invenrory provision no longer sequised writien back (35.79)
Allowance for impaiement loss written back 5
Interest income (10.85)
Linbilities no longer payable written back

Operating profit/ (loss} before working capital changes 1,758.46

Ct in weorking capital:

Adjustments for (increase) / decrease in operating asscts:

Inventories (1,101.37) (356.31%)
Trade receivables - (357.62) 56203
Other financial assets (3.52) (17.81)
Orher assets 231143 3736
Adjustments for increase / (deerease) in operating liabilities;
Trade payables (131.84) G750
Other financial liabilwies 2294 55.48
Other cucrent labilities 1,199.61 89.47
Provisions 6.33 9.018
Cash generated from operations 1,623.02 1,812.00
Income tax paid (nel) 9541} 17.05)
Net cash flow d from operating activities (A) 1,527.61 1,794.95

B.|Cash flow from investing activities
Purchase of property plant and equipments {including capital work in progress,

intangible assels and capital advances) (o4 (@98.9%)
Payment made for acquisition of business and deferred consderation (15.44) (931267
Mavement in bank deposits (net) 230.88 84.99
Interest received 15.69 10.03
Net cash flow used in investing activities (B} (75.01) 19,616.63)
C.|Cash flow Irom financing activities
Proceeds from issue of equity shares 1,273.19
Proceeds from issue of compulsonly convertible debentures - 1,273.19)
Proceeds from issue of nan-convertible debentures 6,850(0)
Repayment of non-convertible debentares {285.00)
Proceeds from corporate loan 30000
Finance costs paid (1.035.07) (585.49)
Payment of principal portion of lease habilities (21.93) a2
Payment of mterest portion uf lease Habilities (15.22) 6.98)
Net cash generated from/(used in) financing activities (C) (1,357.22) 9,094.70
D.[Netincrease / (decrease) in cash and cash equivalents (A+B+C) 95.38 1,273.02
E.|Cash and cash equivalents ar the beginning of the periad 1,352.40 79.38
Cash and cash equivalents at the end of the period (D+E) 1,447.78 1,352.40

Components of cash and cash equivalents:

Balances with banks:

- in curgent accounts 144778 135240
Cash in hand

1,447.78 1,352.40

]
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21% Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram - 122 002

India

T +91 124 4628099
F +91 124 4628001

Independent Auditor's Report on Annual Financial Results of the Company Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Inbrew Beverages Private Limited

Opinion

1. We have audited the accompanying annual financial results (‘the Statement’) of Inbrew Beverages
Private Limited (the Company’) for the year ended 31 March 2024, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Companies Act, 2013 (‘the Act), read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the net loss after tax and other

comprehensive income and other financial information of the Company for the year ended 31 March
2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the annual financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net loss
and other comprehensive income and other financial information of the Company in accordance with
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in
compliance. with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting pclicies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or. error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10)
of the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place an
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls;

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
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to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern and

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and toc communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2024, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 0,011 076N/N500013

Partner '\
Membership No. 50466
UDIN: 24504662BKGEDJ8685

Place: Gurugram
Date: 27 May 2024
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Related party transactions disclosure (cont'd)

Details of related party transactions during the period Oct 1, 2023 to Mar 31, 2024

Amtin Rs Mn

Particulars

Holding Company

Fellow Subsidiary

Entities in which the
company or its KMP has
significant influence

For the Period Oct 1, 2023 to
Mar 31, 2024

For the Period Oct 1, 2023 to
Mar 31, 2024

For the Period Oct 1, 2023 to
Mar 31, 2024

Interest on Compulsorily Convertible
Debentures

Inbrew Holding Pte Ltd

Aheadco Services Private Limited

49.29

Balances outstanding as at 31 Mar 2024

Equity component of Compound Financial
Instrument (8% Compulsorily Convertible
Debentures)

Aheadco Services Private Limited

Interest accrued on Compulsorily Convertible
Debentures
Inbrew Holding Pte Ltd

136.34

0.02

300.00
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