INDrew

BEVERAGES

27" May 2024
To

BSE Limited

Corporate Relationship Dept.

Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai 400 001

Maharashtra, India

Dear Sir/Madam,

Sub: Intimation under Regulation 50(2) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

In compliance with Regulation 50 (2) of the SEBI Listing Regulations we hereby inform the following
outcome of meeting of the board of directors of Inbrew Beverages Private Limited was held on 27" May
2024 to consider, inter alia, the approval of the audited financial results for the year ending on 31 March
2024 and unaudited financial results for the quarter ending 31 March 2024.

We hereby request you to take the above information on record.

Thank You.

Yours faithfully,
For INBREW BEVERAGES PRIVATE LIMITED

Ruchi Negi

Company Secretary

M.No.A39287

Add: A-1501, Galaxy Royale Society,

Gaur City-2, Greater Noida West, UP-201306

Inbrew Beverages Pvt. Ltd. (Formerly Known as Molson Coors India Pvt. Ltd.)
REGD OFF.: 406 KUSAL BAZAR 32-33 NEHRU PLACE NEW DELHI 110019.
Corporate office: 501, 5t Floor, Block 3B, DLF Corporate Park, Gurgaon, Haryana-122002
E-mail : info@inbrew.com Website : www.inbrew.com
CIN: U99999DL1972PTC318242



INBREW BEVERAGES PRIVATE LIMITED

Regd. Ofiice: $86 Kusal Bazar 32-33 Nehru Place New Delhi, 110019, Sauth Dethi

CIN: U99959DLI972PTCI18242, Website: www.inbrew.com, Ph.: 011 210 70148,  E-Mail: info@inbrew.com
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2024

(¥ in mridffoss)
Ar at As a1
Particalars 3 March 2024 31 March 2023
(Audited) (Audited)
ASSETS
Non-current assets
Tropecty, plant and eyuipmaent 163037 1#65.57
Right-ti1-0se: asset 1M MH0
Capial workan-prugeess 627 4142
Godwill G0 %30
Ohther intangible aseets 434105 530421
1 ible assrs under develng L0 -
Financiaf assets
Other Gnsmeial wsets 20.45 242
lncsme b atsers {net) 1408 19.27
Other non-cusnnt assers 1396 1804
Total non-currem assets (A) i 7,000.69 7,455.13
Current assets
Inventones oz 24631
Fimmeial assets
() Vrade roceivables 304744 283692
(i1} Cash and cash equivaleoes 1ATTR 135240
(i) Bank Lalances ather than () above 3774 27zl
() {ther financial assets 291
Other vurcent assets 631,35 BTk
Total curcent gssets (B) 8,755.78 7,77 353
‘Tota) assess (A+B) 15,756.47 15,228.66
EQUITY AND LIABILITIES
Equity
Equicy share capital 5338 53,38
Other equite 2480.06 270625
Total equity (C) 253344 2,759.63
Liabihitics
Non-current lighifities
Fnancial Bobilines
{) Boeronwinggs 6,169.51 025,58
{it) Lnoe liabalibies 12013 .55
{iti) Orher financial liabhiies 45158 112007
Provisions 537 06,22
Total non-current biahilies (D) 7,318.69 8,901.72
Current libilitles
Finaneial Sabilitiex
(i} Burrowing 1.359.14 36149
it} Lense boldnes 2502 24,24
(i) Trade pavables
{4} Fotal outstanding dues of miero enterprises and grall crterprises: 191,22 6. 73
(B) Tsal Fing ducs of credivors vaher than micio enterpases and small caseeprises W, 7Y 117459
(i) Lhher financinl habadiies 518 2097
ther cusrent liabdhver 293556 1,125.95%
Priwisions B3 j ]
‘Total current Habilities (E) 5,904.34 3560
Fotal equity and liabitities (C+D+E) 15,7547 | 1507866 |
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INBREW BEVERAGES PRIVATE LIMITED

Regd. Offics: 406 Rueal Buzas 32-32 Nehou Place Mew Diethi, 110019, Souik Delhi

CIN: TYIDLIST2PTC8M42, Websile sorwinlwew.com,  Ph WL AB70048,  E-Madl: info@ Inkrews.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

— T n s, sidTE i GG 0 el b a0 ik ofheree: aoeind

Three momths ended I Year ended Yew cnded
M Maych 202 | 31 Dexember 31 March 2023 I March Hbad 31 March 323
5. Mo, (Pastdostury v
{Awdited) o (Aunlited) tuced) -
Rofer poac § (Unaedited) Reler nate 3 (hudired) {Au )
1 Incoroe
Reriane drom anoftiena 2 Pl 23T (RN %2 HEN3A N
ENlier incrome 3 B Judet <] L1352 ]
Towl income 3.140.87 IHIAS 23,981 14 182 009, B 420808
2
Purchizee of enwk o e 2Lz LEE] Mia
Cawin 1o mriberial, consarmund AT TTe150 AT | 045353 (%R
Fovone ey 10.547.08% LT 1TI5AT A6 A£iN24.59
Clanges a1 Mivennrdes of Rivshed ponge o eorkomproggess [ HH {2247 7106 63,7
Emplintee Tetwdie epense 13751 1 L4 At WL ig
Tt cusk L1l 3sT HLTH 1.261,79 AHLE2
Dwvprcaatin and ynutis.nxon cxpeoss RIEN 2 K53 [ACLIEES GIAET
¢ Mbicr e TRAL Todad L AN, 4K 1959 15
Total expenzes § 23.348.17 2FMTE 240194 LI5S 19 74L02
3 |Lost before eax | {195.30) {20305 (130.20) (568.2%) {532.94)
|
4 Tax expenss
T LCament
wj Defernad £ change/ feredn,
5 |MNetloee e the period/year i (195.30)] (283.95) (130.88) 56829)| (5:299))
6 Other compithensive noame for the perind fyear
T T than wdb it be rortassaficd s peofi e e ik 2y i3y 163 sRL}
T3 [nciwe Lt relabvng, b adns than wafl wue he reolissitied 1 profes s = = .
Tonal vther comprelvensive income /{Ines) (met of tax) [ %] £29 (563 L6 L)
7 |Touad comprehenaive kowd Jor the perfod fvear 1o k-] (20368 115643 566,64 (5573
4 Taid-up equiry share capinal {Gece value of € 10 euch) AR 3356 hR] A58 5354
?  |Othe cquity RRLTTE 276,55
10 |Loss par choce (e ctue of § 30 ey
(et ammuslived veeept i pear enclod 31 3anch 3024 and 31 M 224
0 Basic w21 2om) ey A7)
Ty Toated 21K 12285 134T) 1 7
Sezment Informanion (s refer Mole 61 i S
Threa mondis ended Year ended Ve ended
31 March 2G4 | 31 Devember 3l Mareh Mzt 36 March 2004 31 March 2023
. Mo, |Pamicobars 243w
{Auditad) (Anditad) .
Refernotes | MRdiled) | g pore'3 (Andieed) ] Ghodied) |
1 Scgmemt Revenue
Ber TaRUT [0 A 91713 IALLAG S ToA2
Fants 2 M52 e LR FTR5H.IR YHO2SAH 47T R
Segmend Tolal 2315390 T2 M LOLEGG.34 48,955.20
2 |Scgmom raul
Buer Ay #0450 115, T A
| S ety R 583, 1z )
Segmen Total (66.06) (56483 £74.35) ©749) (152.30)
Unallemed cxpeneezfincome
Uil vt [[E ) W12 15202 GALM ECNE]
Ehibey nerniw 30,60 Wy LR 15257 13549
Profit befors fox (195303 0998 (130,80 (565,29 LYY
Tas et
PrafiL far the vear (195.30/ (203,98 L ! |568.29) (53204)

rrevuar perkad Tigoe have lieen tegronped freclr<ibied ioomabe nue t'|;||:.|r:||ll|'k‘l||l1‘| wren figune,
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INBREW BEVERAGES PRIVATE LIMITED

Regil. Office: 406 Kveal Bazar 32-33 Nehm Place Now Delln, 110019, Souch Delhi

CIN: U9990DLIYI2FTCIB242, Website: worerinbrew.com, Ph: 011410 20148,  E-Mail: into@inbeew.com
STATEMENT OF CASH FLOWS FOR YEAR ENDED 51 MARCH 2024

2 i aridlionnf
For the year ended | Foe the yeor ended 34
Particulary 31 March 2024 March 2023
(Arectinnd (Andived)
A,|Cash flow from operating activitics
Loss before rax {868.20) {832.94)
Adiustmenes for:
Dhpeeciaicn and ametisalim e pense 101 82 G289
sy gn cvmversion of unseovred Joan T -
Peswision for doubthd advances w5
Prowessicon for skaw muving and ednolete inventon 3k
Provperey, plans and eoquipimane: Capiea) work-in-progeess wimen off nal
Eschonge (s} hoss 153 s
Share based paynnm expense B2 krdd )
Enterest on :ferred consideradon H45.36 Fi4
Inlerest cipemse on e obhgion 15.22 .9
Crain om de-secognition of financial liabilio B @y
Ienerest ouy debintares TA4483 53256
nterest < eomopiand franvial i tL1y H
Invenmey pawision no konges ruised wiitren back (5579 4H.59
Allowanct for impaicment Joss wten back . SU,80
Inkerot incoims: (L85} (12 58
Lisbilines s longer payabke wnrten back 335
Operaning prodis/ Joss) before working capital changes 1,758.46 825.12
Adjustnuines for (inerease) / decrease 10 operibng wescts
Inventorice (1,11.3% (356,30
Trade recvivables = {357.62) 562453
Orser financil assets {3.523) (17.81)
Onlver assery 2.4% LT
Ady fior 7 tleareassd in wperaling liabili
Trade pmables (13149 TS
Uhndwer Binancial liabilius 04 554
Other cuerent labilities 1,061 g7
Provisivns 6.3 Rl
Cash genarared from opemtons L623.02 1,812,0¢
Yncome 133 paid (nel) (9541} YL
Net cash flow g d fracn operating sctivities (A) 1,527.61 1,794.58
B.|Cash flow from investing activities
Purtkase of pripem anad ey inchadin it works in progress,
intgble avseua and cm advances} ‘ e e S Qo859
Payment made R acuparation of business and deferncd Jurat {15:H) 941267
hlovvememt in bank depaosits {nugy Thirk H.54
Inweroat recuived 15.04 143
Met cash flow weed in imvesting activities (B) (75.00) (9,516.63)
C.|Cash flow kom financing activities
Proceeds frinm ssue of equty shares 1,273.19
Toceeds feom issue of compulsonly converible dot - 1,273.19
Trocveds Brom issue ol nan-convernible debentunes GRS
Repavinent of nop-convertible debontares (285000
Procceds frmm corporaty loan HXLINE
Fitrance costs pand {1,035.417) {555,479
Pagmunt ol pymcipal portine of fease lialiies (2193} .21}
Paymena al intercst portion of esse bt (152n L]
Net cash gencrated from/{used in} Gnancing activities () (1,357.22) 9,094,720
D, | Met incecase f (decreasc) in cash and cagh equivalonis (A4B+CY 25,39 1,273.02
E.|ash anl caly equinalents as vhe beginning of dhe povod 1,352 4 ™.
Cash and cash equivalents at the end of the periad (D+E) 1,447.78 1,352.40
Components of cash and cash equivalents:
Balwnees with banks:
+ I CLIETERT ACCHuRTs 1447.78 135240
{ash in hand
1,447.78 1,382 40
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Tirumala sebnavis
Date: 20240527
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Walker Chandiok & CoLLP

Whalker Chandiok & Co LLP
21* Flpar, DLF Square
Jacaranda Marg, DLF Phase Il
Gueugram - 122 002

India

T +07 124 4628090
F +91 124 4628001

Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended}

To the Beard of Directors of inbrew Beverages Private Limited

Opinion

1. We have audited the accompanying annual financial results (‘the Statement’) of Inbrew Beverages
Private Limited (‘the Company’) for the year ended 31 March 2024, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i} presents financial results in accordance with the requirements of Regulation 52 of the Listing
Reguiations; and

(i} gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (Ind AS’) specified under section 133 of the
Companies Act, 2013 {‘the Act), read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the net loss after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
2024,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Qur responsibilities under those standards are further described in the Audifor's
Responsibilities for the Audit of the Sfatement section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants of
India (‘the ICAI'} together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we havs fulfillsd our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence cbtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Walker Chandiok & Co LLP

Responsibilities of Management and Those Charged with Governance for the Statement

4.

5.

This Statement has been prepared on the basis of the annual financial statements and has besn
approved by tha Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net loss
and other comprehensive income and other financial information of the Company in accordance with
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in
compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irragularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accaunting records, relevant fo the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concem, disclesing, as applicable, matters related to going concern,
and using the going concemn basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseging the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or. ervor, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or In the aggregate, they could reasonably
be expected to influence the economic dacisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143{10})
of the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

¢ ldentify and assess the risks of matetial misstatement of the Statement, whether dus to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evldence that is sufficient and appropriate to provide a basis for our opinion. The sk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

¢ Obtain an understanding of internat control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place an
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basls of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concem. if we conclude that a material uncertainty exists, we are required

Chartored Acceuntants
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to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditer's report. However, future events or conditions
may cause the Company to cease to continue as a going concemn and

» Evaluate the overall presentation, structure and conient of the Siatement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

11. The Statement includes the financlal results for the quarer ended 31 March 2024, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/NS00013
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Ashis
Partner
Membership No. 504662

UDIN: 24504862BKGEDJ8685

Place: Gurugram
Date: 27 May 2024
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Related party transactions disclosure (cont'd)

Details of related party transactions during the period Oct 1, 2023 to Mar 31, 2024

Amtin Rs Mn

Particulars

Holding Company

Fellow Subsidiary

Entities in which the
company or its KMP has
significant influence

For the Period Oct 1, 2023 to
Mar 31, 2024

For the Period Oct 1, 2023 to
Mar 31, 2024

For the Period Oct 1, 2023 to
Mar 31, 2024

Interest on Compulsorily Convertible
Debentures

Inbrew Holding Pte Ltd

Aheadco Services Private Limited

Balances outstanding as at 31 Mar 2024

Equity component of Compound Financial
Instrument (8% Compulsorily Convertible
Debentures)

Aheadco Services Private Limited

Interest accrued on Compulsorily Convertible
Debentures
Inbrew Holding Pte Ltd

49.29

136.34

0.02

300.00
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